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CONFIDENTIAL CASABLANCA 2055 

E. O. 11652: GDS 
TAGS: EFIN MO 

SUB J : FINANCIAL DEVELOPMENTS: NEW KINGDOM OF MOROCCO LOAN 
SIGNED 

REF: CASABLANCA 2044 

LOCAL BANKING SOURCES INFORM US THAT GOVERNMENT OF MOROCCO 
HAS JUST SIGNED $300 MILLION (AND NOT REPEAT NOT LARGER AMOUNT 
WHICH EARLIER SEEMED A POSSIBILITY) KINGDOM OF MOROCCO LOAN 
DESCRIBED PARA 2 REFTEL, FOR EIGHT YEARS WITH FOUR YEAR GRACE 
PERIOD, AT ONE PERCENT OVER LIBO. INTEREST WILL BE PAID EVERY 
SIX MONTHS FOR EIGHT YEARS, BOTH DURING GRACE PERIOD AND 
AFTER. BANK CONSORTIUM INCLUDES PRINCIPALLY BANK OF AMERICA 
INTERNATIONAL (LONDON) - WHICH WE UNDERSTAND IS LEAD BANK 
AND MANAGER OF THIS LOAN CHASE MANHATTAN LIMITED (LONDON), 

BANK OF MONTREAL, STANDARD & CHARTERED BANK (LONDON) DEUTSCHE 
GENOSSENSCHAFTSBANK, AMRO BANK (HOLLAND), AND BANQUE DE LA 
SOCIETE FINANCIERE (PARIS). CITIBANK SAYS IT IS PARTICIPATING 
WITH SMALL AMOUNT ($5 MILLION). WE HAVE BEEN INFORMED THAT 
ANNOUNCEMENT OF LOAN WILL BE MADE AUGUST 12. 
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